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Flﬁ%T Eﬁ?&gr‘ﬂ SAVINGS AND LOAN ASSOCIATION
DONRIE SF-LT'* ‘ GREENVILLE, SOUTH CAROLINA

K.C. . .
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREEXNVILLE .
WHEREAS First Federal Savipgs and l".cia_y Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissoiy hote dated November 7, 1975 , executed hy l/ Joe E.
Hawkins Enterprises, Inec.. s 34,400.00

in the original sum of $ bearing

inte_rest at the rate of 9.00 ¢z and secured by a first mortgage on the premises being known as Lot 68 _—
Pinebrook Forest , which s recorded in the RMC office for
Greénville County in Mortgage Book =1=3,5 3 , pbage 210 , title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume sald mortgage loan and to pay the balance due Lhereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is Nu¥sed from — 9., 00— % to a present

u"‘e of 8.75 %, decreased

NOW, THEREFORE, this agreement made and entered into this —— . day of ., 19 , by and between
A the ASSOC!AT[ON. as mdrtgagee. and Stephen O'N’eil & Martha P. Hall

7¢ 88 Assuming OBLIGOR,
WITNESSETH :

§ \ . L

- In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
py bereby acknowledged, the undersigned parties agree as follows: 34.400.00 decreas~
O {1) That the loan balance at the time of this assumption is §—23s EREAY, s that the ASSOCIATION is presently garm
< ipg the interest rate on the balance rb'-_s.—'—?_S_-—-————-%. That the OBLIGOR agrees to repay said obligation fn monthly installments

of & 270.63 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due --—H—QQLQJJ}?-L—]————, 19_16 | o
(2) Should any instaliment payment become due for a period In excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5¢¢) of any such past due installment payment.
(3) Privilege {s reserved by the obligor to make additional payments on the principal balance assumed providini that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twent r centum (209%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twent§
per centum 2&%) of the original principal talance assumed upon payment to the ASSOCIATION of a premium equal to six (6
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
Hpetween' the undersigned parties. o . .
b i x}) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
this
O

reement.
(5’; 'Ie‘hatnthis Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

belrs, successors and assigns, :
B T RS S WHERFOF the partics hereto have set their hands and seals this 20th  gayor . Ootober 1976
f: ! A . ‘
I"?)’”“"‘e? . 2 g// FIRST, FEDE V1:GY A LOAN ASSOCIATION
[r i X EO N N 2y W: \j.f:cf.f/ul-d- CZ_,./ BY: )/_D' ‘ t (SEAL)

— tephen 0'Neil Hgll
il ¥ (SEAL)
_jﬁ;.,a_,g,xy_r a b (SEAL)

S\ng&h Q. WW—‘
Martha P. Hall (SEAL

Assuming OBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of First Federal Savirgs and Loan Assoclation’s ¢consent to the assumption outlined above, and In further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I {we), the undersigned(s) as transferring OBLI-
GOR (S) do hereby consent to the terms of thit Modification and Assumption Agreement and agree to be bound thereby.

i th prsenceof: . - JOE_E, HAWKINS ENTERPRLSES, INGnar,
K’(S) Loy %/ et W2, By@/ﬁo g/zék(“ﬂ < SEAL)
:S%)uh‘fb A (SEAL)

() — (SEAL)

. AROLINA Trantferring OBLIGOR(S)
STATE OF SOUTH C , ) PROBATE

COUNTY OF GREENVILLE)
Personally appeared before me the undersigned who made oath that (s)he saw—Joe E__Hawkins_of Joe E,

Hawkins Enterprises, InCiSte;(mon—Ol eid-& Maptha-P,-Hall

sign, seal and deliver the foregoing Agreement(s) mnd that {s)ke with the other subscribing witness witnessed the execution thereof,

SWORN to before me this .
_20thiayof.. Qctober _ 3o 76 l By : o ( -
%\@Lﬁlé—i Shath € el oo (SEAL) f /‘{ Lt 37‘ Degesge el
ﬁ;tggng?rsl:r{ gplrg: ~ 67”82“"
RECORDED QCT 20767/ 44/ 2169 PM 10965
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